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KOMPANION FINANCIAL GROUP MICRO CREDIT LIMITED LIABILITY COMPANY  
 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2008 
(in thousand Kyrgyz Som) 
 

 Notes Year ended 
31 December 

2008 

 Year ended 
31 December 

2007 
CASH FLOWS FROM OPERATING ACTIVITIES:   

Profit before income tax 110,494 68,946 
Adjustments for:   

Provision for impairment losses on interest bearing assets 7 20,077 21,442 
Provision for impairment losses on other assets 7 16 142 
Provision for vacations and bonuses  7,853 3,446 
Unrealized loss/(gain) on foreign exchange operations 8 95,876 (12,960)
Net (gain)/loss of financial assets at fair value through profit and 

loss  (78,636) 349 
Depreciation of property, equipment and intangible assets 11 9,484 3,976 
Loss on disposal of property, equipment and intangible assets 10 52 271 
Net change in accrued interest income and expense (3,963) (925)

    
Cash flows from operating activities before changes in operating 

assets and liabilities 161,253 84,687 
   

Changes in operating assets and liabilities   
(Increase)/decrease in operating assets:   

Due from banks (18,938) (62,311)
Loans to customers (345,913) (470,676)
Financial assets at fair value through profit or loss 14,046 (18,516)
Other assets (8,160) (7,058)

Increase in operating liabilities   
Due to banks and financial institutions 518,017 156,385 
Subordinated debts 23,910 215,419 
Other liabilities 20,040 673 

   
Cash inflow/(outflow) from operating activities before taxation 364,255 (101,397)
Income tax paid (18,066) (8,843)

   
Net cash inflow/(outflow) from operating activities 346,189 (110,240)
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